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THE SPECTATOR: 


THE Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union Five Dollars per annum. 

THE Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, Pus tisuHers. 
(Telephone Number, “231 John.”) No. 95 Wititam St., N. Y. 
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FULL and complete Index to Volumes LXVIII. and 

LXIX. of THe Spectator, covering the year 1902, has 

been prepared, and will be sent to subscribers on request. The 

Index is invaluable to all readers who preserve files of THE 
SPECTATOR. 





HE legislature of New York convenes to-day in annual 
session. Its principal duty to-day will be the inaugura- 
tion of Governor Odell, who will at once enter upon his second 
term of office. His message will be looked for with interest, but 
it is doubtful if he devotes much space to the subject of insur- 
ance. Indeed, matters in the insurance field were so quiet 
throughout the year just closed as not to excite especial at- 
tention, and consequently the Governor is not likely to make 
any extended reference to the subject. The legislature will 
probably be ready for business next week, and thereafter the 
introduction of bills relating to insurance will proceed with 
accustomed regularity. The old “left-overs” that appear an- 
nually may be expected to put in an early appearance, and 
the crop of new ones is sure to be large. Fortunately, few of 
the bills introduced become laws—they seem to get lost in the 
shuffle someway—but it is just as necessary to keep watch of 
them all, to be sure that none of the “grafters” are rushed 
through. What a blessing it would be if this legislature 
should come and go without tampering with the insurance 
laws. But that is too much to expect. 





T is stated that the round of calls upon insurance companies, 
as laid out by Auditor G. C. Coulter of Kentucky, will 
probably occupy that gentleman’s time during most of the year 
1903. The nominal purpose of his visits to the home offices 
of the companies operating in Kentucky is the verification of 
the tax payments made by such companies upon their Ken- 
tucky premium receipts. In justification of his examination 
trip Mr. Coulter is quoted as saying: 

The law specifically directs and makes it mandatory on the auditor 
to cause each insurance company to be checked up in order to see 
whether the companies have accounted for the correct amount of 
taxes due the State. For that purpose the auditor was empowered 
to employ expert accountants, the expense of which should be paid by 
the companies. The tax accounts of the various insurance companies 
doing business in Kentucky have not been checked for many years. 
I am now engaged in having these examinations made. Since this 
act was passed last March there has already been an increase of several 
thousand dollars in the receipts of the Insurance Department, and I 
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believe this was caused by the fact that the insurance companies are 
now confronted with the knowledge that their accounts will be rigor- 
ously inquired into. 

The impugnment of the character of the officials of the 
various insurance companies implied in the last sentence 
quoted above will not render Mr. Coulter’s welcome any more 
cordial than it would otherwise have been, especially as he is 
regarded as having been the father of the law, under sanction 
of which he claims to be conducting his campaign. Some 
doubt is thrown upon the legality of the investigations thus 
undertaken, as the law authorizes an examination in case a 
company is in debt for back taxes or fails to pay the correct 
amount of taxes. Unless the auditor has reason to believe 
that one of these conditions exists, it looks as though he was 
stretching his legal power when he undertakes to make an 
examination and charge the company for making it, whether 
it be found derelict or not. 





HE legislatures of forty-two States will be in session 
during the coming season, and Hawaii and Porto Rico 

will add their mites to the legislative nuisance. Of course it 
is necessary that laws should be enacted, but it would seem 
that some better method for obtaining them might be devised 
than these annual or semi-annual gatherings of a lot of men, 
comparatively few of whom know anything about law or the 
grave matters they are called upon to consider. But the people 
will have these legislative mass-meetings, and probably no 
other system of law-making would satisfy them. It is ex- 
pected that every one of these forty-two legislatures will de- 
vote more or less time to insurance matters, and it has been an- 
nounced that drastic measures for increasing the burdens of 
insurance companies have been prepared and will be presented 
at an early day in several of the States. The average legislator 
knows little about insurance, beyond the fact that he has to 
pay a premium to keep his house and barn insured, and this 
he regards as an extortion to be resented by the enactment of 
some restricting law. He is therefore prepared to vote for any 
measure that proposes to increase the taxes of insurance com- 
panies, or that will make it more difficult and more costly 
for them to do business in his State. In some States the insur- 
ance laws have been found to be so oppressive that many com- 
panies have withdrawn, declining to do business under them. 
Other companies have been involved in costly litigation while 
striving to show the injustice of the laws complained of. 
Every State has its own code of insurance laws, and each code 
is different from every other, so that what is lawful in one 
State constitutes a crime in another. It will probably be im- 
possible to obtain uniform insurance laws in all the States 
while the law-making power is vested in such incongruous 
bodies as the various State legislatures, but it is something 
greatly to be wished for. The only recourse the companies 
have is to withdraw from those States where such oppressive 
laws exist, and leave the people without insurance. If the 
companies could be induced to unite upon such a course in 
one State even, it would have a most wholesome effect upon 
the legislatures of other States, and go far towards securing 
the repeal of the obnoxious laws complained of. Deprive the 
commercial and industrial business men of their insurance 
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protection, and it would create such a panic that the legislature 
would be overwhelmed. But the companies will not agree 
upon following such a course, but meekly submit to every 
blow the legislatures aim at them, until they have come to 
be looked upon as easy marks for purposes of taxation and 
virtual blackmailing. While every underwriter is apprehensive 
regarding the legislative sessions impending, they hope that 
their representatives will be able to defeat many of the in- 
iquitous bills that will be presented. Local agents are expected 
to use their influence to defeat the bad bills, or to so amend 
them as to eliminate their objectionable features. Every per- 
son identified with insurance should be on the alert this winter, 
keeping a close watch over legislative proceedings, and ready 
to engage in the fight for honest laws and fair treatment. 





REVIOUS to the adjournment of Congress for the holi- 
days, the House bill providing for the establishment of a 
Department of Commerce and Labor was favorably reported 
to the House of Representatives. This bill provides for an 
official head, who shall be an additional member of the Cabinet, 
and for the consolidation into one department of various 
bureaus that exist in different departments of the govern- 
ment. These bureaus exist more for the purpose of gathering 
statistics regarding certain industries than for exercising 
supervision over them, or attempting to regulate their trans- 
actions. A bureau of insurance is to be incorporated in the 
department on substantially the same basis, provided the bill 
becomes a law. The full text of this bill has not been made 
public, but from the brief reports of correspondents regarding 
it, the provisions relating to insurance fall far short of what 
the advocates of national supervision desire. In fact, it ap- 
pears that it does not contemplate supervision, as it is gener- 
ally understood, but simply the gathering of statistics and 
making suggestions for future legislation. That is, it will 
apparently pile additional burdens upon the companies with- 
out affording them any relief whatever from those they now 
suffer from at the hands of the many State Insurance Depart- 
ments. Unless such relief can be obtained by Federal legis- 
lation it will be far better for Congress to keep its hands off 
of insurance entirely. Another statistical bureau is not needed, 
as every State has one of its own, but what is greatly needed in 
the interest of the thousands of insurance policyholders, as 
well as the companies, is a uniform system of taxation and a 
uniform code of insurance laws. The fact that Congress 
finally recognizes insurance as a factor in the commercial and 
industrial life of the nation, is at least a step in advance, and 
the creation of a bureau in the proposed new department may 
open the way for future legislation that will provide for such 


@supervision as is desired. Of course any such legislation will 


be opposed by the several States as interfering with their 
rights, but inter-State insurance is undoubtedly a proper sub- 
ject for Congress to supervise and regulate, leaving each State 
to attend to the companies of its own creation. There is an- 
other bill before the Senate relating to the creation of the 
new department, which is said to differ materially from the 
House bill, and when both have been fully digested by the 
members, it is possible that something tangibly advantageous 
may be evolved: But the outlook is not promising. 


[Thursday 


LIFE INSURANCE COMMENTS. 


It seems evident from information gathered from various sources 
that the life insurance companies had a particularly active year during 
1902, and as a result the volume of new business written will once 
again surpass the best record of preceding years. Nearly every com- 
pany claims to have written more new business than in 1901, and 
although little has been said about the increase in insurance in force, 
yet in view of the prosperous condition of the country at large it 
is more than likely that lapses and surrenders have been comparatively 
light. From the most reliable estimates obtainable the companies will 
rank approximately in new business as follows: New York Life, 
$300,000,000; Equitable of New York, $260,000,000; Mutual of New 
York, $210,000,000; Metropolitan and Prudential $100,000,000 of 
ordinary each; Northwestern, $75,000,000; Penn Mutual, $70,000,000 ; 
Mutual Benefit, $42,000,000; Union Central, $40,000,000; A£tna Life, 
$32,000,000; Provident Savings, $28,000,000; Fidelity Mutual, John 
Hancock (ordinary), Massachusetts Mutual and Travelers, $25,000,000 
each; National of Vermont, $21,000,000; Provident Life and Trust 
and Washington, $17,000,000 each; Hartford Life, $16,000,000; 
New England and Pacific Mutual, $15,000,000 each ; Manhattan, Home 
and State Life, $14,000,000 each; Germania and State Mutual, $13,000,- 
ooo each; Phoenix, Security Mutual and United States, $12,000,000 
each, while the companies writing in the neighborhood of ten millions 
will include the Connecticut Mutual, Franklin and Union Mutual. A 
number of the smaller companies whose annual new issues do not reach 
ten millions will be able to show commendable gains over the previous 
year’s business. During 1901 the total new business reported by all 
United States. companies amounted to $1,595,600,000; the total for 
1902 will very likely reach $1,800,000,000, indicating a gain of $205,- 


000,000. 
* * * ok 


The work incident to the investment of the funds of an active life 
insurance company is something which the general public seldom con- 
siders. The fact that a company’s income exceeds its disbursements 
by a certain amount which must be invested in interest-bearing secur- 
ities only indicates a fraction of the funds which the company is called 
upon to place each year. This is well brought out in a statement made 
by President Palmer of the Northwestern Mutual Life in an address 
made to the agency association of that company. During 1901 that 
company’s income exceeded its disbursements by $12,628,851, but 
maturing mortgages, policy loans and bonds of various States and 
municipalities brought the total amount to be invested in new securities 
to over $36,000,000, or nearly three times the excess of income over 
disbursements. If we assume that the same proportion prevailed in 
each of the twenty-two life insurance companies who laid by over one 
million dollars from their income in 1901, then they had to find new 
investments amounting to from three millions to ninety millions in the 
case of individual companies, and making a grand total of over 
$441,000,000. 

a * * * * 


In making their returns to the Insurance Departments, life insur- 
ance companies are required to report the number and amount of 
paid-up policies in force (including return premiums and reversionary 
additions). The departments, however, do not publish this informa- 
tion in their reports, ex¢ept in a few cases, as quite a number of the 
companies fail to supply the information. The figures given herewith 
show the amount of paid-up insurance on the books of a number of 
companies, and the ratio to the total amount in force. Connecticut 
Mutual, $26,498,493, or 16.24 per cent; Mutual Benefit, $36,882,785, or 
12.78 per cent; Travelers, $13,616,125, or 11.71 per cent; Union Central, 
$19,009,443, Or 11.31 per cent; A2tna Life, $21,969,234, or 10.91 per cent; 
Mutual of New York, $125,610,874, or 10.12 per cent; United States, 
$4,205,204, or 10.08 per cent; Germania, $6,673,293, or 7.81 per cent; 
New England, $9,789,002, or 7.76 per cent; Pacific Mutual, $1,823,728, 
or 5.35 per cent; Union Mutual, $2,493,806, or 4.71 per cent; Equitable 
of Iowa, $714,707, or 4.53 per cent; National of Vermont, $4,910,055, or 
4.52 per cent; State Mutual, $3,866,349, or 4.42 per cent; Phoenix Mu- 
tual, $2,900,425, or 4.42 per cent; Prudential (ordinary), $5,745,423, or 











Francis C. Moore, who retires from the Presidency of the 


Continental Insurance Company on January I, 1903. 


Supplement to Tue Spectator, January 1, 1903. 
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2.80 per cent; Penn Mutual $6,022,517, or 2.49 per cent; National 
Life and Trust, $115,575, or 1.70 per cent; Illinois Life, $155,611, or 
1.02 per cent; Bankers of Nebraska, $53,416, or 0.83 per cent; Metro- 
politan (ordinary), $1,386,165, or 0.71 per cent; Security Trust and 
Life, $107,456, or 0.63 per cent; Fidelity Mutual, $523,024, or 0.62 per 
cent: Register Life and Annuity, $6799, or 0.29 per cent; Hartford 
Life, $116,521, or 0.15 per cent; Minnesota Mutual, $21,102, or 0.15 per 
cent, and Chicago Life, $4000, or 0.15 per cent. 


2K ok * * * 


The London Telegraph gives a summary of a decision by an Eng- 
lish judge in which it is held that “wife” includes a second wife in 
life insurance policies. The paper says: 


Probably few persons will dispute the proposition that in com- 
mon parlance if a married man speaks of his wife he intends to 
refer to her who is his wife at that time, and does not contemplate 
her death and a second wife whom he may subsequently marry. But 
suppose a married man effects a policy of insurance on his own life 
under the Married Women’s Property act, 1882, “for the benefit of his 
wife and children,” and after his then wife’s death the assured marries 
again and has a second family. Will the second wife and her children 
be entitled upon the death of the husband to share in the policy 
moneys? This was the question before Mr. Justice Kekewich, and he 
held that the second wife and her children are entitled to share. The 
decision appears to be in accordance with good sense, as well as law. 
As the learned Judge observed in giving judgment, the presumption 
that when a married man speaks of his wife he intends his wife at the 
time loses weight when an instrument like a policy of insurance, which 
is intended to make provision for a wife and children after the hus- 
band’s death, has to be construed. The husband in all probability in- 
tends to provide for those who survive him, and for that reason stand 
in need of the provision; and this conclusion is strengthened by the 
reflection that as he cannot reasonably be supposed to have intended 
to benefit only the children living at the date of the policy to the 
exclusion of after-born children of the then existing wife, there ap- 
pears to be no good reason why the children by the second wife and 
the second wife herself should not also share. There is no reason 
why the trust in favor of the wife and children which the act of 1882, 
mentioned above, creates, should not include objects as yet unascer- 
tained. Upon these grounds it was held that by “wife and children” 
the husband intended his surviving wife (if any) and his surviving 
children, whether by his then living or any after-taken wife. 


2K cS * * * 


One of the latest forms of insurance practiced at Lloyds in London 
is against the contingency of appendicitis. For the sum of five shill- 
ings the expenses of an operation for appendicitis are covered up to 
£200, which sum is likewise payable in the event of death resulting 
from appendicitis, either with or without an operation. Quite a large 
business is said to have been done in this line since the operation on 
King Edward. In the United States illness caused by appendicitis 
is covered under health policies. 


A Kentucky court has decided that life insurance companies must 
furnish paid-up insurance in the event of lapse where the policy pro- 
vides for the same in spite of the fact that a provision in the policy 
stipulates that application for such paid-up value must be made within 
six months from date of lapse. The case in question came up at the 
instance of a trustee in bankruptcy. The bankrupt had carried policies 
in two New York companies for five years, and had then allowed them 
to lapse without applying for paid-up insurance. Five years after 
the trustees in bankruptcy brought suit to have the paid-up contracts 
issued, and received a favorable verdict. The case will be appealed to 
the Kentucky Court of Appeals. 





George H. Burford, formerly president of the United States Life, 
died in this city on Christmas night. Mr. Burford had been in poor 
health for sometime past and resigned the presidency of the United 
States Life early last year on that account. He was born in Baltimore 
March 20, 1848, and entered the service of the life insurance com- 
pany in 1866. In 1877 he was made actuary, and in 1886 he become 
president. 
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SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


Annual meetings: Continental, January 12; Hanover, January 12. 
Orin Cross, a well-known broker of Brooklyn, N. Y., is dead. 


To-day opens the new year—i1903. As to the twelve months just 
elapsed—locally speaking—the first quarter of 1902, and the last month 
were periods of the most disastrous experience. In fact December 
was a very disagreeable wind up (for the borough of Manhattan and 
Brooklyn) to what everything indicated would be a fairly profitable 
record. 

Cotton and other fibre lines have been offered freely this week. Red 
Hook and American Dock stores were the chief points. 


George Jeremiah, secretary of the Exchange, has been appointed 
auditor to the arbitration committee, to represent that body in its in- 
vestigations as to alleged branch office violations. 

The New York Underwriters agency has just issued a very hand- 
some complimentary circular in commemoration of its thirty-ninth 
anniversary. Excellent likenesses of General Agents A. and J. H. 
Stoddart are engraved upon the circular. 

Indications point to an aggregate premium income of about thirteen 
million dollars for the boroughs of Manhattan and Bronx, with a ratio 
of loss (incurred) of about fifty per cent. 

Lines upon the new Union Club building, Fifth avenue and Fifty- 
first street, were in the market this week. 

In reply to the communication from Borough President Swanstrom 
to J. Montgomery Hare, president of the New York Fire Exchange, 
requesting full particulars regarding the recent advance in rates on 
properties in Brooklyn, Henry E. Hess, manager of the Exchange, 
has sent a reply giving the reasons for the advance, and enclosing 
charts showing the highest, lowest and average water pressure in 
every ward of Brooklyn. 

The New York Board of Trade has prepared revised regulations 
regarding the sale and storage of parlor matches, which are in the 
hands of the corporation counsel. The revised regulations may be 
signed by the Mayor, if their wording and legal phraseology is ap- 
proved by’the corporation counsel, thus allowing the use and sale 
of parlor matches in Greater New York, subject to certain conditions. 


Life and Casualty Notes. 

On January 6 the Equitable Trust Company will hold a meeting to 
take action on the increase of the capital from one to three million 
dollars. It is said that the Mutual Life will take a large block of the 
new stock, and will have representation on the board. 

Frank K. Kohler, general agent for the John Hancock, will roll up 
$2,600,000 of new business for the year. 

The Manhattan Life has lost in the suit brought by the State of 
Tennessee to recover a tax of two and one-half per cent on gross 
premiums collected by the company since its withdrawal in 1899. 

Henry Rogers Winthrop of the Equitable has been elected a 
director of the Adams Trust Company of Boston. 


CHICAGO AND THE WEST. 

Among favorite customers the Pittsburgh Plate Glass Company will 
hereafter take high rank, an error of nearly $10,000 in its recent Chi- 
cago adjustment having been discovered by the assured and the money 
refunded to the insurance companies upon the claimant’s initiative. 
There are a few other claimants in Chicago, however, who have thus 
far failed to refund, even though the “conscience fund” is still open 
for contributions. 


A special meeting of the Chicago Underwriters Association is 
promised for next Tuesday to consider the propriety of undoing 
much of the recent hurried legislation. The unwise effort to cheapen 
the elementary basis of the association by appealing to the companies 
for written pledges of support, will, no doubt, be abandoned, as the 
association is now, and has always been, one of, for and by the agents, 
membership being conferred upon certain managers in a purely local 
relationship. The deposit feature is wholly unnecessary, and the same 


all 


TF eR oy era ow a 


ve ee 


*: 


Sess a 


—~ 


eee 


See 


tolprhoky 


¢ 
| 
if 


i THE SPECTATOR 


may be said of the plan permitting suburban agents to raid city 
business. 

The companies, however, do not wish to reduce the pay. of their 
suburban agents from fifteen to ten per cent, and it is possible, there- 
fore, that if the former terms be restored to this class of agents, the 
commission to brokers will have to be increased from ten to fifteen 
per cent on ordinary risks, just as the commission on preferred risks 
was raised from fifteen to twenty-five to bring about uniformity, as 
well as equality. 

Of course it all means that the commission situation will have to be 
made worse before it can be bettered. The brokers and solicitors 
now have a soft snap (for a while) at ten and twenty-five (with 
extras), and the license fee for brokers reduced from twenty-five 
dollars to ten. New brokers are being hourly created, and some of 
the honest officers who have not heretofore violated the commission 
rules are taking grim satisfaction in now being able to openly and 
tairly “get at” the opportunities heretofore appropriated by the sand- 
bagging agents with fine Italian or any other kind of hands. 

E. A. Chisholm, a popular examiner of the Springfield, has been 
transferred to the Oklahoma field, where he will serve the same inter- 
ests so faithfully guarded in the past as special agent. A compli- 
mentary dinner at the athletic club gave further testimony to the 
esteem which his personal qualities have inspired. 

Frank R. Thompson will become general agent of the revived 
Pacific of New York. Frank is very popular with all classes of under- 
writers, and as a supporter of tariff rates has done good and profitable 
service for the extended interests of Jameson & Frelinghuysen. 

James G. S. Best, whose long and faithful service for the Agricul- 
tural is recalled, will become special agent of the Girard, taking the 
field made vacant by the resignation of S. W. Tripp. 

We have now to contend with the “individual underwriter,” as well 
as “individual underwriters.” C. Parmenter issues a policy all by 
himself as the “Inter-Ocean Underwriter,” while the old Italian firm 
of Friedman, Labowitch & Co. have launched the “German-American 
Fire Insurance Policy,” wherein they are the whole thing, though 
imitating the name of the real German-American. 


BOSTON AND VICINITY. 

According to a report, not confirmed by anyone connected with 
the company, but which is undoubtedly authentic, the most interesting 
piece of news, at the very beginning of the year, will be to the effect 
that the North American Insurance Company of Boston, Patridge & 
Macullar, managers, will reinsure all its risks, or that this step has 
been taken already. No information is at hand, at the time ot 
writing, relating to the identity of the company which is to refnsure 
the risks of the North American, or as to the reason for reinsuring. 

The twentieth anniversary dinner of the New England Insurance 
Exchange will take place at the Hotel Somerset Thursday evening 
next week, January 8. It will be a most sumptuous and auspicious 
affair. 

The board of directors of the Holyoke (Mass.) Business Men’s 
Association advocates municipal insurance. 

The Field & Cowles bulletin, issued by the “Royalcrofters,” has 
appeared. It is an annual, and a very creditable piece of work. The 
contributors, editors and publishers are all of the staff of Field & 
Cowles. It is a most interesting and taking publication, and copies 
are already at a premium. 

Norris P. Colby, formerly with the Peoples Fire of New Hampshire, 
under Frank A. Colley, and later with the Agricultural, has been 
appointed manager of the suburban business of John C. Paige & Co. 


The Boston Manufacturers Fire, for the month of November, re- 
ports fire and sprinkler losses as $3045. During about five years, the 
report says the losses in unsprinkled storehouses have averaged 
thirty-five per cent of the insured value, while in sprinkled store- 
houses the losses have averaged a trifle over five per cent of the 
insured value. 

The city council of Providence, R. I., is to be asked to pass an 
ordinance regulating the storage and sale of combustible chemicals and 


[ Thursday 


explosives, and providing a system for the rigid inspection of such 
places, and providing a heavy fine for violation. 
Life and Casualty Notes. 

The well-known and highly-respected insurance firm of Hedges & 
Hodges, State agents of the Mutual Benefit, has been dissolved by mu- 
tual consent. W. W. Hodges retires and Col. Sidney M. Hedges will 
continue as State agent of the Mutual Benefit. Agencies will be 
established at Worcester and Springfield, and Col. Hedges will look 
after the business in Eastern Massachusetts. 


George K. Sargent has been promoted from the position of agency 
superintendent in the Boston office of the Mutual Life, to be an agency 
inspector at the head office. 


On January 1, 1903, owing to ill health, Walter T. Dana will retire 
from the firm of Appleton & Dana, United States managers and at- 
torneys of the Employers Liability Corporation, Limited. Samuel 
Appleton will continue as sole United States manager and attorney 
for the company. 

W. A. Lester, representative in Providence, R. I., of the New Jersey 
Plate Glass and the Ocean Accident, has been appointed Rhode Island 
State agent for the Westchester. 


The 1903 calendar of the New England Mutual Life is embellished 
with a splendid plate representing ‘““The Marriage of Priscilla.” 


NOTES FROM PHILADELPHIA. 

It is reported that conditions at Atlantic City have been so much 
improved lately that some of the leading companies are inclined to 
increase commitments at that point; in fact, it is said that one com- 
pany has authorized lines of $25,000 to the block. 


Under the charter of the old Fame Insurance Company of Phila- 
delphia, a new company has been organized of the same name to do a 
surplus line business. The company has taken offices at 333-337 
Walnut street, and is open for business after this date. The president 
is John Hardenberg of New York, and the secretary James A. Eng- 
land. It has a paid-up capital of $150,000, and a surplus of $30,000. 
Only strictly first-class lines will be written. 


The new Pennsylvania General Rule and Minimum Rate Book of 
the Philadelphia Suburban Underwriters Association is in effect on 
and after this date, taking the place of the one dated July 1, 1901, and 
all supplements issued thereto. The following important changes are 
noted: The reduced rate clause as recently adopted by the Philadel- 
phia Fire Underwriters Association, is substituted in all places where 
coinsurance clauses are required, except in the case of paper mills 
where the seventy-five per cent coinsurance and limitation clause still 
applies. Under rules for agents the following is added: 

If building is part frame, it must take the rate for all frame, unless 

the following clause is used, when rate for bri¢k building may be 
applied: 
_ “In consideration of the reduced rate at which this policy is written, 
it is expressly stipulated and made a condition of this contract that 
the insured building (or building in which insured property is con- 
tained) is less than one-half frame.” 


The following is also added: 

In order to relieve the binding of insurance awaiting promulgation 
of rate in regular way upon rate slip, rates will be furnished the as- 
sured upon receipt of request for rate over signature of assured. 

The private stable warranty is changed to read that horses and 
vehicles are used for private driving and not for the haul of mer- 
chandise or baggage in business pursuits. The change is made so that 
there may be no doubt that doctors’ driving equipments take the pri- 
vate stable rates. It is also provided that business stables may take 
private stable rates when the policy contains a warranty that the 
building contains, not exceeding, three stalls. The minimums for 
churches, colleges, schools, etc., are now subject to the eighty per 
cent reduced rate clause, except district school-houses, which are 
also given a slightly reduced rate. Builders’ risks, if of fireproof con- 
struction, are given an annual rate of fifty cents, short rates for shorter 
periods, and the reduced rate clause is also made to apply to risks 
of this class. The exposure charges for frame buildings within thirty 
feet as contained in the previous book are not found in the new one. 
The rules of the Philadelphia association regarding the using of the 
words “without exception,” and “all other property appertaining to 
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the business of the assured” are adopted. The charges for keeping 
for sale gasolene, benzine, naphtha, etc., are changed, for from one to 
five gallons it is now 25 cents per hundred per annum, and for from 
five to ten gallons it is 50 cents per hundred. Where risks are located 
outside of protected towns but are claimed to be within 300 feet of a 
fire plug of some such town, a warranty to that effect must now be 
attached to the policy to get the benefit of the lower rate provided for 
in such cases. 


While the reports of the officials of the Bureau of Fire for 1902 
have not all been compiled yet enough is known to authorize the state- 
ment that although the number of alarms of fire is greater than last 
year’s, the loss to both property and life is less in. comparison with 
that year, There were only eighteen fires where the property loss 
was. greater than $20,000. The showing for preferred classes is not 
flattering for 1902. The alarms for the year numbered probably slightly 
over 3200, as against 3191 for 1901, and the losses probably $2,250,000 
or less, as against $2,657,009 for 1901. A strange fact is that nearly 
$1,750,000 of the total losses for the year occurred in the first seven 
months, while the last five months added only about thirty per cent of 
that amount. 


Life and Casualty Notes. 


It is reported that the main reason why the Metropolitan Plate 
Glass Company’s representatives in this city gave notice of their in- 
tention to withdraw from the compact this month, is the lack of interest 
shown in the association by the representatives of a large majority 
of the companies, and their desire to avoid a useless waste of time in 
attending meetings (as they felt in duty bound to do while the com- 
pany remained a member), at which a quorum rarely turned up. Those 
in a position to know claim that, nothwithstanding its withdrawal from 
the association, the Metropolitan has no intention of cutting rates. 
The next meeting of the association will be held on Monday after- 
noon, the 5th. 


The amount of business written during 1902 by the staunch old 
Provident Life and Trust Company of this city was approximately 
$17,000,000, thus showing a gain over the previous year about equal 
to that shown by 1901 over 1900. This showing is a particularly satis- 
factory one, when it is considered that during six months of the year 
the business in this State was seriously interfered with as a result of 
the strike among the anthracite coal miners. The “Provident” is the 
only corporation in Pennsylvania conducting jointly a life insurance 
and banking or “trust” business, and for this reason the question as 
to whether the insurance assets of the company are liable to a tax, is 
being constantly brought forward by tax office officials. As a result 
of the latest attempt, and in order to have the question judicially set- 
tled, the company recently brought suit in equity against the Sixth 
Ward assessors and the board of revision of taxes for this city, ask- 
ing that they be enjoined from assessing taxes upon the said assets 
amounting to $31,646,779. Similar proceedings were brought by the 
commonwealth against the company as to the taxes for 1898, and the 
Dauphin county court decided then that the insurance assets formed 
no part of the company’s capital stock nor general assets. 


Amos Wakelin of Marston & Wakelin, general agents of the New 
England Mutual Life, left last week for his orange plantation in 
Florida, where he usually spends a month or two during the severe 
winter weather experienced here. 


Charles A. Sudlow, president of the Inter-State Life of Indianapolis, 
tendered a dinner to the insurance journalists of this city on Tuesday 
evening of last week. The affair proved a most enjoyable one. 





~The Essex County Board of Fire Insurance Brokers intends to test the law 
Tequiring brokers to take out State licenses. The plan to be adopted after the 
Present licenses expire is to make a complaint to the Commissioner of Banking 
and Insurance against some member of the organization for practicing brokerage 
Without a license, and if possible to secure his arrest as a basis on which to test 
the constitutionality of the law. If the plan is successful the Board of Brokers 
will submit to the Newark Fire Insurance Exchange a proposition that no 
brokers be recognized by the Exchange who are not recommended by the board. 





THE SPECTATOR 





INDUSTRIAL INSURANCE. 





[Our readers will oblige By sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 

—Superintendent G. A. Condit of the Prudential at Muskegon, Mich., has 
transferred to Dayton, Ohio. 


—Superintendent C. B. Weller of the Metropolitan’s Manistee (Mich.) 
district, banqueted his staff recently. 


—The Metropolitan has opened a detached assistancy at Ludington, 
Mich., with Assistant Velsy in charge. 

—Superintendent Stow MacMullin of the Prudential’s Philadelphia No. 7 
district died recently at his home in Camden. 


—The Amesburg (Mass.) office of the Metropolitan has been moved to 
more commodious quarters in the Wilman Block. 


—James S. Bailey, a director of the Colonial Life, died at his home in 
Jersey City, on December 28, from heart disease. bs 


—H. A. Benson of Jamestown, Ind., has left the Equitable Life of New 
York and taken an assistancy at New Castle with the Western and 
Southern. 


—Stephen A. Gaffney, superintendent of the Metropolitan at Bloomfield, 
N. J., was tendered a reception and farewell supper prior to his departure 
for Ilion, N. Y. 


—The Metropolitan’s new offices at Wilmington, N. C., are located in the 
Masonic Temple, with Joseph Jacobs in charge. The agency will have 
about fifteen men. 


—Charles F. Hunt of Pekin, and J. Hurlburt of Havana, IIl., received 
$10 from the Prudential as a prize for efficient work. M. E. Lyon of Pekin 
received a bonus of $28. 


—John Kaiser of the Prudential at Jamaica, L. I., has received a check 
for $10 from the company and a gold watch from his superintendent as a 
reward for active work. 


—A banquet was recently tendered to John Adams, superintendent for 
the Metropolitan at New Haven, Conn., in celebration of the completion 
of his twenty-ninth year with the company. : 


—The Prudential agents of the district comprising Pittsfield, Adams and 
North Adams, Mass., were banqueted by the agents of an adjoining dis- 
trict a short time ago, the latter being the losers in a contest between 
the two districts for business. 


—The John Hancock is now issuing a new industrial contract at ages 
two to fifteen, called the ‘“‘Champion.”’ An ‘adult special’ will be issued 
from ages sixteen upwards, the uniform face value being $250, and the 
$500 forms will be discontinued. 


—The annual meeting of the Fall River branch of the Prudential was 
held on December 18. Superintendents and managers from Newark, N. J., 
Boston, Providence, Brockton and Pawtucket attended the meeting and 
were tendered a banquet at the Wilbur Hotel. 


—The staff of -the Colonial Life at Newark presented Manager C. W. 
Hugg with a handsome silver service. The presentation was made by 
Assistant Davy, who expressed the wish that Newark lead the field for 
1903. This is what the Newark men propose to accomplish. 


—Child insurance is likely to run against a snag in Ohio, where an old 
statute has been unearthed which forbids the insuring of any person 
withuut their knowledge and consent. That this law is not aimed directly 
at child insurance is apparent, nevertheless an amendment of the statute 
is necessary in order to make the law clear. 


—One of the pardonable boasts of the Colonial Life is its ability to make 
standard collections even on comparatively young business. Each man- 
ager is appealed to as a matter of pride to demonstrate his ability in this 
direction, as well as in securing new business. The result is a strong 
competition among the managers for the first positions. 


—During November, 1902, the three leading industrial companies of the 
United States paid in death claims $1,674,438, divided as follows: John 
Hancock, $232,135; Metropolitan, $849,419; Prudential, $592,884. In eleven 
months of last year the John Hancock paid death claims amounting to 
$2,693,181; Metropolitan, $10,154,503; Prudential, $7,271,615, making a total 
of $20,119,299. 

—Changes reported in the Metropolitan staff: Superintendent F. K. 
Griggs of Eastport, Me., transfers to Portland, Ore.; C. E. Thurston of 
Machias, Me., has been promoted to an assistancy at Eastport; J. M. Free- 
burn has declined the offer of the superintendency at Harrisburg, Pa., 
and William E. Attick of Lebanon will take charge; F. T. Ayres, super- 
intendent at Anaconda, Mont., transfers to Portland, Ore.; L. M. Gott- 
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chalk of Terre Haute, Ind., has been promoted to an assistancy; T. F. 
McGowan, superintendent at Calais, Me., goes to Portland, Ore., and W. 
H. Nichols takes his place at Calais. 

—Alfred N. Sparks becomes manager at Long Branch for the Colonial. 
Other company moves are as follows: To assistancies—William L. 
Thatcher, West Philadelphia; George E. Morgan, New York city; George 
E. C. Thornton, Philadelphia; Albert Smith, Easton; Charles C. Ringwalt, 
Norristown; Charles H. Westaway, Atlantic City; F. J. Holt, Trenton, and 
J. W. Strine, Red Bank. 

—The following Prudential men have been promoted to assistancies: 
M. Turchin, Jr., New York No. 8; E. H. Prince, New York No. 8; F. Fehr, 
Philadelphia No. 4; G. Umberger, Trenton; A. B. Sullens, Cleveland No. 1; 
F. B. Smiley, Detroit No. 1; J. F. S. Elmherst, Detroit No. 1; H. E. Cop- 
pins, Jackson; C. H. Broecker, New Albany; G. C. Mason, Vincennes; W. 
A. Bates, Springfield, Ill.; O. M. Ruark, Baltimore No. 1; O. M. Morgan, 
Charleston. ; 

—The Prudential has transferred Superintendent Kimball of Charleston, 
W. Va., to Jackson, Mich.; Assistant D. E. Lloyd succeeds him at Charles- 
ton. Superintendent Carroll of Allegheny, Pa., transfers to Oil City. As- 
sistant L. S. Brown of Baltimore No. 1 gets the superintendency at 
Wheeling, W. Va. Superintendent MacPherson of Cincinnati No. 2 trans- 
fers to Allegheny, Pa., and is succeeded at Cincinnati by R. H. Stuart 
of No. 4. Assistant A. H. Hahn of Cincinnati No. 1 becomes superin- 
tendent of No. 4. 

—During the spring of 1902 the officers of the Colonial predicted their 
general results for the mid-year. These predictions were considerably 
short of the reality. Other predictions were made for the entire year, and 
these have also fallen short of the remarkable record which the company 
has been making in every branch of its business. It is now opening the 
new year with a perfectly equipped force loyally supporting every effort 
to upbuild the company, and with still fresher and more advantageous 
plans for the development of its already large business. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 


FRANCIS C. MOORE, 
Who Retires from the Presidency of the Continental Insurance 
Company, January 1. 

Francis C. Moore, who has just relinquished the presidency of the 
Continental Insurance Company of New York after fourteen years 
of active service as the company’s presiding officer, was born at Hous- 
ton, Tex. His education was acquired in the public schools of 
Philadelphia and in the University of Pennsylvania, in which he 
studied law. He did not apply for admission to the bar, however, but 
engaged in business pursuits, and in 1863 was superintendent of a 
lumber and planing mill. After some experience in that line and in 
the paper and envelope manufacturing industry, Mr. Moore entered 
the insurance brokerage business about 1868, and in the following year 
first became identified with the Continental Insurance Company. In 
1880 he was promoted to the position of manager of agencies, the next 
year was advanced to the second vice-presidency, and in 1885 he be- 
came first vice-president. When President Lamport retired, in 1888, 
Mr. Moore was naturally chosen as his successor, and has since ably 
filled the office of president. 

Despite his many responsibilities, Mr. Moore has gained distinction as 
a writer upon fire insurance and kindred topics. Among the books 
of which he was the author may be mentioned the “Guide to Agents,” 
“Unearned Premium,” “Waterworks and Pipe Distribution,” “How 
to Build Fireproof,” and “How to Build a Home.” He was chair- 
man of the committee which drafted the “Universal Mercantile Sched- 
ule,” and took a leading part in the preparation of that important 
document. 

Mr. Moore’s greatest care was ever to promote the interests of the 
Continental. That in this he was eminently successful is indicated by 
the advances made to the company during his incumbency as president. 
Assets have grown from $5,028,345 on January 1, 1889, to $12,015,724 
on July 1, 1902. Dividends ranging from fourteen to twenty-seven per 
cent per annum have been paid, and still the net surplus has grown 
from $1,226,692 to $5,031,552. The yearly premittm income has in- 
creased from $2,245,145 in 1888, to $4,921,885 in 1901. This record is 
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eloquent testimony in itself to the underwriting ability of the retiring 
president. 

In the withdrawal of Mr. Moore fire insurance loses one of its most 
prominent figures. Mingled with the regrets of his many friends are 
their congratulations upon his past achievements and good wishes for 
happiness and prosperity during all his remaining years. We under- 
stand that Mr.-Moore contemplates a prolonged tour abroad, where. 
relieved from all business anxieties, he hopes to obtain renewed health 
and vigor. 

At the meeting of the board of directors of the Continental, on 
January 15, it is a foregone conclusion that Henry Evans, for years 
vice-president of the company, will be chosen president to succeed 
Mr. Moore. While still a young man Mr. Evans has had a wide 
experience as a field man, fire underwriter and insurance financier, and 
after serving fourteen years as vice-president, and having been iden- 
tified for a longer period with the success of the company, his eleva- 
tion to the presidency was naturally anticipated. 





Importers and Traders Insurance Company. 


IT is reported in the Street that the above-named company will be ready 
for business by the first of February. This is the company projected by 
P. B. Armstrong upon broad and original lines, regarding which he has 
been much criticised. This is a stock company having a capital and 
surplus of $3,000,000, all of which, so it is stated, has not only been sub- 
scribed, but the entire amount has been underwritten by large capitalists 
of New York. At a meeting of the national committee on organization 
last week it is understood that a trust company made a proposition to 
finance and guarantee the entire capital and surplus of $3,000,000. Mr. 
Armstrong’s plan has been widely published, so it is sufficient to state 
that he proposes to write the large risks of the country, insuring no con- 
cern whose commercial rating is less than $100,000, whereby he claims the 
moral hazard is largely eliminated. The company will accept risks of 
not less than $50,000 nor exceeding $250,000. Mr. Armstrong starts out 
with his old shibboleth of ‘selection, inspection and protection,” and 
proposes to push the matter of inspection to a greater extent than has 
ever been employed. It will be his endeavor to have the property in- 
sured protected as far as possible by automatic sprinklers and every 
other device calculated to give protection from fire. Upon this basis he 
claims he can save from forty to fifty per cent on the cost of insurance. 
The plan, of course, appeals to owners of large risks, who are promised a 
share of the profits arising from the saving methods proposed. Mr. 
Armstrong has visited many of the large cities, presented his plans before 
owners of large properties, and he states that he has been promised from 
$6,000,000 to $8,000,000 in premiums as soon as the company is ready for 
business. He has certainly succeeded in securing the co-operation of a 
large number of prominent and wealthy men, who lend their names as 
indorsers of the plan and promise to take large amounts of insurance. 
The national committee on organization is headed by Lewis Nixon, the 
well-known shipbuilder, who is associated with a dozen or more other 
prominent gentlemen in perfecting the organization of the company. 
Several well-known underwriters are identified with the company, among 
them Thomas F. Goodrich, formerly of the Niagara Fire. 

Mr. Armstrong has previously in his career presented new and startling 
ideas to the fire insurance fraternity, and when he first broached his plan 
for the Importers and Traders Insurance Company, which would write 
only large risks, he was laughed at in many quarters, and it was de- 
clared that it would be impossible for him to secure the $3,000,000. of 
capital that he wished, but he was undeterred by adverse criticism, 
and now announces the completion of his work, so far as the financial 
backing is concerned. There does not seem to be any good reason why 
this company should not be a success upon the lines indicated in its 
prospectus; much will depend upon the selection of men to conduct the 
insurance end of the business. Of course, it will be naturally expected 
that the capitalists who financier the company would put their own men 
in the principal offices, as president, etc., but unless they have first-class 
underwriters who are thoroughly familiar with the conditions existing in 
the insurance field they are not likely to make much of a success. As the 
originator of the scheme Mr. Armstrong is certainly entitled to a promi- 
nent position and a voice in the management. He has outlined in his 
own mind the policy upon which all his plans are based, and should have 
the opportunity of making a practical test of his ideas. In some ways 
Mr. Armstrong has been somewhat visionary in previous ventures, but 
he has also been successful while at the head of companies he has estab- 
lished, He is entitled to great credit, certainly, as a promoter, for he has 
carried through a number of enterprises in the face of much opposition. 
With others associated with him in the underwriting business and some- 
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one else to look after the financial affairs Mr. Armstrong stands a fair 
chance of making the new company an important factor in the business 
of fire underwriting. It is to be hoped that whatever duties may be 
assigned to him in the new company that he will refrain from introducing 
any revolutionary features or adopting methods calculated to stir up con- 
troversy in the insurance field. There is plenty of room for the Importers 
and Traders in its own selected field without crowding or antagonizing 
the other companies already in the business. 





Changes in New York State in 1902. 
THE following is a list of the admissions and withdrawals of the various 
companies reporting to the New York Insurance Department, and other 
changes which have occurred in the year 1902: 


New York State Jornt Stock Fire Insurance Companies WuIcu Have 
DISCONTINUED BusINEss. 


Name and Location Capital. 
Citizens Insurance Company, New York............ccceeeeceeeeeeeceeeeees $300,000 
Eagle Fire Insurance Company, New York......... eseeee.+eeeeereeeeeeee 300,000 
Erie Fire Insurance Company, Buffalo.............-ceeeeeeeeee eee e cence 200,006 


Joint Stock Fire Insurance Companies oF OtHer States ADMITTED. 


Name and Location. Capital. 
Colonial Fire Insurance Company, Washington, D. C...........+--0- 0-00 $200,000 
Columbia Insurance Company, Jersey City, N. J. ...-.eeeeeeseere ee ce eeee 400,000 


Georgia Home Insurance Company, Columbus, Ga.........-..---+0-+++e0+ 300,000 
German Fire Insurance Company, Peoria, Ill.........-..2..- 0. ee cence eee 
Granite State Fire, Portsmouth, N. H............eseeeeceeee cece cece eeeeees 

Joint Stock Fire Insurance Companies OF OTHER STATES WITHDRAWN. 


Name and Location. Capital. 
Insurance Company of the State of Pennsylvania, Philadelphia, Pa...... $200,000 
Merchants Insurance Company, Newark, N. J.......-ceesecececcececeeees 400,000 
Reading Fire Insurance Company, Reading, Pa.........-..-seeeeeeeeeeeee 250,000 
ForEIGN FirE INSURANCE COMPANIES OF OTHER CoUNTRIES WITHDRAWN. 
Name and Location. Deposit. 
Lion Fire Insurance Company, London, England...............--....+4-+ *$210,000 
Baloise Fire Insurance Company, Basle, Switzerland...................+. *200,000 
Imperial Insurance Company, London, England............-...+sseeeeees #286 ,000 
* Held until all liabilities in United States are extinguished. 
LirE”*INsuRANCE COMPANIES OF OTHER States ADMITTED. 
Name and Location. Deposit. 
Minnesota Mutual Life. St. Path... 0c. ccc cccsscccccccccvscsenseseccsseccvens * 
* Formerly admitted as a stipulated premium company. 
Lire INsuRANCE COMPANIES OF OTHER STATES WITHDRAWN. 
Name and Location. Capital, 
Security Trust and Life, Philadelphia, Pa............cesssccccccscceccccees $500,000 


New York State Joint Stock Casuvatty CoMPANIES Wuicu Have Discon- 


TINUED BvusINEss. 
Name and Location. Capital. 
Frankfort-American Insurance Company, New York.............0-..00008 $300,000 
Casuatty INSURANCE COMPANIES OF OTHER STATES ADMITTED. 

Name and Location. Capital. 

Bankers Surety Company, Cleveland,.Ohio.............cccecccccccccsceces $500,000 
North American Accident Insurance Company, Chicago, Ill.............. 100,000 
Philadelphia Casualty Company, Philadelphia, Pa...............-seseeeeee 300,000 

New York Strate TitLe INSURANCE ComPaNrEs ORGANIZED. 

Authorized 

Name and Location. Capital.. 

Buffalo Title Guaranty Company, Buffalo................-eeeeeee eens Ree $150,000 


Title Insurance Company of Brooklyn, Brooklyn...............eeeeeeeees *1,100,000 
United States Title Guaranty and Indemnity Company, New York...... 1,000,000 
Westchester and Bronx Title and Mortgage Guaranty Co., White Plains. 500,000 
* All paid in. 
TirLe INsuRANCE COMPANIES OF NEw YorK WHICH Have MERGED WitH OTHER 
CoRPORATIONS. 


Name and Location. 

Long Island Title Guaranty Company, Brooklyn. Merged with Peoples Guaranty 
and Indemnity Company under name of United States Title, Guaranty and 
Indemnity Company. 

Title Insurance Company of Brooklyn. 
Company of New York. 


Merged with Lawyers Title Insurance 


New Yorx State TitLtE Companies WuHicH Have Been Pracep 1n HAnps 
OF RECEIVER. 

Name and Location. Capital. 

German-American Real Estate Title Guarantee Company, New York.... $500,000 


A\ssESSMENT LiFE INSURANCE ASSOCIATIONS ORGANIZED UNDER ARTICLE VI. OF 
THE INSURANCE Law. 


Name and Location. 
Swedish Mutual Aid Society Scandia in New York. New York city. (Reincor- 
porated.) 
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New York State FRATERNAL BENEFICIARY SoctETIES OrGANIZED UNpER ARTICLE 
VII. OF THE INSURANCE Law. 
Name and Location. 
Fellowship of Solidarity. New York city. 
Order of the Golden Seal. Roxbury. 


Switchmens Union of North America. Buffalo. 





Quarter-Century Anniversary of ‘‘Fire and Water.’’ 
TWENTY-FIVE years ago Fire and Water, then known as The National 
Fireman’s Journal, started upon its career, occupying a field never before 
entered. It has met with a gratifying measure of success in giving the 
news in relation to fire protection, but it now proposes to improve upon 
its past record and will signalize its twenty-fifth anniversary by changing 
its title to the more descriptive one of Fire and Water Engineering. 
Sheppard & Burnham of New York, the publishers, are to be congratulated 
upon the satisfactory results attained thus far, and upon the promise of 
a broadened usefulness in the future. 





Decision Favorable to the futual Reserve. 

ON Wednesday of last week, in the United States Circuit Court at New 
York, Judge Coxe filed his decision in favor of the Mutual Reserve Life 
Insurance Company in the suit brought by thirteen policyholders of the 
company residing in Tennessee against the institution last July to de- 
clare, among other things, its reincorporation as an old line company void. 

Judge Coxe holds that the complainants have shown no interest which 
would entitle them to maintain such an action, and characterizes their 
bill of complaint as ‘‘tautological, uncertain, contradictory and verbose,” 
and adds that therein ‘‘facts are given and statements are made which 
lead to the conclusion that the association is in a perfectly solvent condi- 
tion.” . = 





The New York Life Insurance Company. 


Most marvellous figures are presented in the preliminary announcement 
by the New York Life of its transactions during 1902. It wrote and re- 
ceived the first premiums in cash on new policies to the amount of 
$302,000,000, covering 145,000 individuals. That sum has never been sur- 
passed by any company writing ordinary business exclusively, and is forty 
millions greater than the New York Life’s own record made in 1901. The 
insurance in force is now over $1,553,000,000, a gain of $188,000,000 for the 
-year, and over 700,000 policyholders are now enrolled on the books of the 
company. Other figures of the announcement show that last year the 
New York Life paid over 5000 death claims for $15,000,000, and $14,500,000 
in other benefits to policyholders, including $4,250,000 in dividends. The 
company also loaned $8,750,000 to its policyholders. The detailed state- 
ment, which will be issued in a few days, will undoubtedly be more inter- 
esting than usual. 





Death of James W. Arrott of Pittsburg. 

JAMES W. ARROTT, president and organizer of the National Union Fire 
of Pittsburg and founder of the underwriting firm of James W. Arrott, 
Ltd., died on Monday last of a second stroke of apoplexy. Mr. Arrott 
was a man of unusual ability and business acumen, and was highly 
esteemed by all those who were privileged to meet him. For the past 
forty-one years he represented the Continental of New York in Pittsburg, 
and his death is a serious loss to the business enterprises in which he 
was interested. The funeral services were held at his former residence 
yesterday and the interment will take place to-day. 





Middle States Life and Casualty Notes. 


—The Milton Clark Company has been appointed general agents at Rochester, 
N. Y., for the AStna Life. 


‘ 


—The Pittsburg agency of the Equitable Life of New York will close the year 
with an increase in new business of twenty-five per cent. 


—The Pittsburg Life and Trust Company will give an informal dinner at the 
Hotel Henry, on January 8, to its directors, stockholders and friends. 


—Inspector of Agents Ralph H. Cotton of Rochester, N. Y., gave a dinner 
on December 22 to the agents of the Mutual Life of New York in his district. 


—The Maryland Casualty Company of Baltimore has just written what it be- 
lieves to be the largest burglary policy ever placed in the United States. It is 
for $250,000, and is taken by the First National Bank of Birmingham, Ala. 


—W. C. Baldwin, manager for the Canada Life in Western Pennsylvania, has 
resigned to give his entire time to the Pittsburg Life and Trust, of which he is 
vice-president and agency manager. F. E. Sherrill of Cleveland succeeds him in 
his former position. 


—Christmas cheer abounded in the offices of the Prudential in Newark. All 
of the 1300 persons employed in the Newark buildings were remembered. The re- 
cipients were divided into the classes comprising managers and heads of depart- 
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ments, clerks long in the service of the company and other clerks and em- 
ployees. Cash gifts ranging from $5 to $250 were made to 4000 of the 12,000 field 
men. 

—Manager Woods of the Equitable Life’s Pittsburg agency has announced the 
programme for the annual outing to be given in August, 1903. It is of such a 
pretentious character that it offers a great incentive to every agent of the district 
to become a member of the party. 


—George M. Hayes has been appointed manager for the Sun Life of Canada 
in and about Allegheny, Pa., and E. D. Ludwig, formerly with the Mutual 
Reserve and the Prudential, has been appointed manager for Erie and a number 
of counties in Northwestern Pennsylvania. 


—The Southern department of the Bankers Life of New York, whose manage- 
ment is under Charles T. Leviness of Baltimore, has closed a most successful 
year. He has placed over $2,000,000 this year, and states that 1903 should double 
this amount, now that his several departments are in such good working order. 


—Heth Lorton has opened an office at 46 Wall street, New York, for the 
placing of all kinds of surety bonds without representing any particular com- 
pany exclusively. He has had long experience in surety matters as treasurer 
of the American Surety, and as superintendent of the National Surety, which 
will be of service in promptly satisfying the needs of those who give him their 
business. 

Middle Department Fire Insurance Jottings. 

—Joseph Abel, M. D., a director of the Allemannia of Pittsburg, Pa., is dead. 

—The Mount Carmel Mutual Fire of Mount Carmel, Pa., has applied for a 
charter. 

—The attorneys for the New York and New England Underwriters are about 
to issue a “trust fund policy.” 

—Richard L. Wood, successor to Vedder & Wood, has been appointed Buffalo 
(N. Y.) agent of the New York Fire. 

—It is reported that the recently organized Allegheny Fire of Allegheny, Pa., 
will commence business on February 1. 

—Jacob Rothschild, who does business as J. Rothschild & Co. at 419 Walnut 
street, Philadelphia, Pa., has been fined $100 for acting as agent for the Commer- 
cial Fire of Wilmington, Del., which is not authorized to operate in Pennsyl- 
vania. He made no defense. 

—The Insurance Agency Company of New York has been incorporated to 
carry on a brokerage or agency business, with a capital stock of $25,000 and the 
following directors: Walter H. McKeag, D. H. Livermore and H. F. Thompson. 
The company will begin business with a paid-up capital of $500. 


THE NEW ENGLAND FIELD. 








THE NORTH AMERICAN OF BOSTON REINSURES. 


Royal Exchange Gets the Business—A Misleading Telegram 
from the Company. 

Our Boston correspondent mentions (under Spectator Surveys) the re- 
ported intention of the officers of the North American Insurance Company 
to reinsure all of that company’s risks in the near future, if it has not 
already been done. On receipt of the report concerning the company, 
which came from a trustworthy source, we telegraphed Patridge & 
Macullar, managers, on Monday, as follows: 


Positive rumor on Street that North American will or has reinsured all 
risks. If decided, please wire reinsuring company. Is it intention to retire 
North American from business within few months? Wire answer for pub- 
lication. 

In reply to the foregoing we received a telegram reading as follows: 

Telegram receive.. North American has not reinsured and will not 


retire from business. 
(Signed) NorTH AMERICAN INSURANCE COMPANY. 


On Tuesday it was learned that all the outstanding risks had been re- 
insured in the Royal Exchange Assurance of London. It is announced 
that the North American will not retire from business but will hereafter 
write only reinsurance, sprinkled risks and surplus lines, with George W. 
Taylor in charge of its underwriting. 

In a spirit of fairness we applied to the company direct for verification 
of facts that had come to our knowledge, which courtesy was reciprocated 
by the above telegram, evidently calculated to mislead us, and to prevent 
the publication of our information. While this telegram may have been 
within the elastic limitations of truth, the fact was that the deal was 
substantially closed at the time it was sent. The North American In- 
surance Company has the reputation of o.ving been managed by under- 
writers of local prominence and of integrity, and the above evasive reply 
(to speak mildly) to our telegram was certainly a surprise to THE 
SPECTATOR. . 

The North American began business Jan. 1, 1873, and has since then 
(to Dec. 31, 1901,) received premiums aggregating $3,623,375, paid $2,893,414 
for losses, and declared dividends amounting to $378,000. Its condition 
on Jan. 1, 1902, was as follows: Capital, $200,000; assets, $294,142; net 
surplus, $27,374. While Albert Bowker was president of the North 


[Thursday 


American the company was well-known, and was an active factor in 
National Board matters. 





* 
New England Life and Casualty Notes. 

—The American Mutual Life, a fraternal of Newark, N. J., has withdrawn from 
Connecticut. 

—Benjamin F. Brown of Boston, Mass., has opened an office at 159 Devonshire 
street in that city, where he is prepared to give expert advice to would-be policy- 
holders. 

—Frederic Brunel has resigned his position as cashier and general agent of the 
New England Mutual Life at Portland, Maine, to accept the position of district 
agent for the Massachusetts Mutual Life at Portland. 

—The Hartford Board of Assessors has acted under the provisions of the 
Revised Statutes of 1902, and will lay assessments upon that portion of the real 
estate of mutual life insurance companies and savings banks actually used by 
those corporations in their business. This will add about $500,000 to the city’s 
tax list. 

—After the dissolution of the firm of Cheney & Cheney of Manchester, N. H., 
which goes into effect to-day, the management of the Mutual Life’s business in 
New Hampshire and Vermont will be in the hands of R. H. Cheney, while F. 
M. Cheney becomes manager for Western New York, with headquarters in 
Buffalo. H. J. Emerson, superintendent of agents under Cheney & Cheney, 
goes to Memphis, Tenn., as manager of that district. 


Fire Insurance Items from New England. 
—At a recent meeting of the Worcester (Mass.) Board of Underwriters Charles 
S. Park was elected secretary to succeed E, P. Ingraham, resigned. 
—The Westchester of New York has appointed Frank C. Burrows, formerly 
inspector for the New England Insurance Exchange, its special agent for New 
England. 





THE WEST. 


LEGISLATION IN [1ISSOURI. 

Amendments to Inimical Statutes Sought. 
REPRESENTATIVES of the Business Men’s League of St. Louis, the Com- 
mercial Club of Kansas City, and the Commercial Club of St. Joseph have 
united in drawing up amendments to the valued policy, anti-compact and 
anti-coinsurance laws now in force in Missouri, which will be introduced 
at the coming session of the Missouri legislature, and a determined effort 
made on the part of the business men of the State to secure their passage. 
The amendments drawn up are: To amend the valued policy law so that 
the insurer may have the right to rebuild; to amend the anti-coinsurance 
law so that the insured may accept such a clause or provision, when in- 
dorsed upon the policy, by signing his name across said clause or pro- 
vision. The amendment to the anti-compact law consists in allowing local 
fire insurance agents in cities and counties to form associations for the 
purpose of determining and establishing schedules for rating for them- 
selves and the companies they represent, provided that credits are given 
for improvements in construction of buildings and other conditions of 
safety from fire dangers. These schedules are to be open at all times for 
the inspection of the assured or any person applying for insurance. This 
amendment not to repeal or modify the anti-compact law except as above 
provided. 





The Rothschild Suits. 

THE firm of A. M. Rothschild & Co. of Chicago, Ill., has submitted a 
proposition to the companies interested in the loss resulting from the fall 
of the Rothschild building in September. 1901, to compromise the claims 
pending in the Kane County Court at Elgin, Ill., on a fifty per cent basis. 
The companies denied liability, claiming that the fall of the building was 
the result of the improper support during the time contractors were taking 
out a sixty-foot stretch of a seventy-foot wall without securing a permit 
from the city, and was not the result of fire. It is reported that the com- 
promise offer has been recommended for acceptance by the attorneys for 
the companies. 





Chicago Underwriters Association. 

AT a recent meeting of the executive committee it was deemed necessary 
to make changes in the constitution and by-laws of the association. With 
this end in view a special meeting has been called for January 6, when 
the proposed changes will be discussed at length. The executive com- 
mittee has also decided to withdraw the company pledge, recently sent 
out for signature, as over 100 companies did not reply, and half a dozen 
or so absolutely refused to sign. The deposit feature and the inside 
working rule recently enacted by the executive committee will be 
amended, but the question of restoring commissions to fifteen per cent 
for class three agents is in abeyance, as the members are not unanimous 
on this subject. 
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The Amazon Insurance Company. 

SoME time ago the Attorney-General of Ohio instituted proceedings 
against this company with a view to having it ousted from the State. 
James W. Halfhill, an attorney of Lima, Ohio, was appointed commissioner 
to hear evidence and take testimony in the case, and in a recent examin- 
ation of the secretary of the Amazon it was learned that only $3000 had 
been paid in on a capital stock of $100,000. The attorney thereupon recom- 
mended that the company be ousted, and Attorney-General Jones has 
filed a motion in the Circuit Court asking for judgment in accordance with 
the above facts. The Amazon is a West Virginia corporation with head- 
quarters at- Lima, Ohio, and claims to write no business in Ohio. 





The Continental of Illinois. 
IN response to an inquiry addressed to the assistant secretary of the Con- 
tinental Insurance Company of Chicago we are advised that the company 
was scheduled to begin business December 16, 1902, with $100,000 of 
capital and $20,000 of surplus. It proposes to transact general fire in- 
surance in “Illinois for the present,’’ and has these officers: President, 
Frank O. Anderson; vice-president, E. Ament; secretary, Charles J. 
Russell; assistant secretary, George H. Scott; treasurer, W. W. Bell, 
directors, the officers named and Phillip H. Decker, N. C. Bristow and F. 
B. Davies. We have received no further information from the Illinois 
Insurance Department than was published last week. 





Western Life and Casualty Notes. 
—O. C. Tompkins of Grand Rapids has been appointed local manager of the 
Federal Life. 
—L. D. Montgomery of Lansing, Mich., has been appointed district agent for 
the Mutual Life of Illinois. 


—Omaha capitalists are considering the erection of a building to be devoted 
entirely to insurance interests. 


—General Agent McNutt of the New England Mutual Life at Cleveland will 
move into the new Citizens’ building. 

—John C. Meyers of St. Louis has secured an application for $100,000 life in- 
surance from Anna Held, the actress. 

—George V. Smith, the newly appointed manager of the Provident Savings at 
Cincinnati, started off with a $25,000 application. 

-—P. H. Greear, Western manager of the Union Central, is said to have placed 
a $100,000 policy with J, G. Lund of Canby, Minn. 

Manager Topping of the Provident Savings at Chicago has written $54,000 

of business during the few weeks he has been there. 

—A clever scheme to rob the Cincinnati office of the Massachusetts Mutual 
Life was frustrated by the forethought of the cashier, Mrs. Roberts. 

—In Indiana there is a prospect of a revision of the laws regarding the class of 
securities which will be accepted by the State as security for policyholders. 


—The Preferred Accident Company of Detroit will reorganize on a stock basis, 
with $100,000 capital, and be known as the Preferred Life, Accident and Annuity 
Company. 

—G. W. Powers has been appointed field superintendent for the Fidelity 
Mutual Life in Michigan. W. E. Bennett will succeed him as general agent for 
Northern Michigan. 

—J. N. Hammond has been appointed district agent for the Meridian Life and 
Trust in Southern Indiana, and C. R. Barnes of Hammond, for four counties 
in the same locality. 

Joseph E. Neff, T. W. Slick and I. M. Ullery have incorporated the In- 
surance Exchange Agency at South Bend, Ind., with $10,000 capital, to deal in 
life, accident and fire insurance. 

. —Superintendent Yates of Missouri is going to enforce the law requiring all life 
insurance brokers to pay a license fee of $10. The penalty for failing to comply 
with this provision is a fine of $100. 

—The Mutual Benefit has divided its Dakota territory and appointed B. P. 
Rouse of Fargo general agent for North Dakota, and West Babcock, formerly of 
Minneapolis, general agent for South Dakota. 

—Bishop & Powell of Cedar Rapids, Ia., have dissolved partnership. Mr. 
Powell will continue to represent the Atna Life at Cedar Rapids, and Mr. 
Bishop goes to Denver as agency inspector for the company. - 

—Frank W. Adams, manager for the Mutual Life of New York at Cleveland, 
will go to Richmond to take charge of the company’s business in Virginia. He 
1s to be succeeded in Cleveland by Walter G. Gilbert of Boston. 

—The building owned by the defunct Covenant Mutual Life of Galesburg, IIl., 
has been sold for $46,000. This will allow of the payment of six per cent on all 
allowed claims, which will make a total of thirty per cent thus paid. 

—The Guaranty Mutual Life Insurance Company has been organized at Daven- 
Port, Ta, James T. Casey, formerly district manager at Davenport for the Pru- 
dential, will have charge of the management. The company is to have a guar- 
anty reserve fund of $30,000. 

Voge tavelers has opened a branch of its liability department in the New 
} ork Life building, and soon will transfer its claim and inspection departments 
tom the Stock Exchange building to the new location, Walter B, Phister and 
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C. C. Right have been appointed general managers for Illinois under the firm 
name of Phister & Right. A. C. Durborow, the former general agent, will con- 
tinue with the company as special agent. 

—William S. Pond, general manager of the Mutual Life of Vermont at Detroit, 
has resigned to take a similar position with the Equitable Life of New York at 


Chicago. W. H. Shearman and Cyrus R. Dickson, who have been associated with 
Mr. Pond in Detroit, will join him in Chicago. The change takes effect on 
February 1. 


—The Royal Circle of Springfield, IIl., recently increased its rates of assess- 
ment from 45 cents at age twenty-one and $1.35 at age fifty to 60 cents and $1.80, 
respectively. A fraternal organ, commenting on the increase, regrets that the 
order did not go to adequate rates, as the new level rates are not high enough for 
whole-life benefits, let alone paying the disability benefits they promise. 

—In the case of the complaint filed in Wisconsin with the Insurance Depart- 
ment relative to the distribution of surplus to policyholders of the Equitable Life 
of New York in Wisconsin, the hearing was set for December 26, but the com- 
pany, on the ground of lack of reasonable time in which to prepare for the 
hearing, secured an order from Judge Siebecker enjoining the Commissioner 
from proceeding with the hearing. 


With the Western Fire Underwriters. 
—The National Union of Pittsburg has been admitted to Colorado. 


—The Walcott Mutual Fire of Eagle Grove, Ia., has filed articles of incorpora- 
tion. 


The Merchants of St. Louis (Mo.) may increase its capital stock in the near 
future to $200,000. 


—The pork and beef packers of Cincinnati, Ohio, have abandoned their project 
of reorganizing a mutual. 


—The Durand Farmers Mutual Fire of Durand, IIll., has been incorporated, 
with O. L. Judd of Rockport, IIll., as secretary. 


—J. W. Daugherty of St. Louis, Mo., secretary of the Mercantile Town Mutual, 
is reported to be engaged in forming a stock company. 

—The Teutonia of New Orleans, La., has appointed U. S. Collins its special 
agent for the Northwest, with headquarters in Chicago. 


—A law nullifying the ‘“‘vacant and unoccupied” provision in fire policies is 
being advocated by Representative-elect Stavely of Kansas. 


—The New Hampshire Fire and the Spring Garden have placed their agencies 
with the J. F. Conklin & Zonne Company of Minneapolis, Minn. 


—From and after January 1 the firm of de Roode & Faulkner of Chicago, IIl., 
will adopt the name and style of de Roode, Faulkner & Ettelson. 


—The Pacific Fire of New York has applied for admission to Illinois, and has 
appointed F. R. Thompson of Chicago its general agent for the Western depart- 
ment. 

—The Minneapolis (Minn.) agency of C. G. Carr & Co. has gone out of 
business, and the American Central and Spring Garden have placed their 
agencies with S, H. Finley. 


—The Atlas of London has appointed John M. Neuberger of Chicago, IIl., its 
special agent for Michigan, Minnesota and Wisconsin. George Haas of Chicago, 
Ill., will take up Mr. Neuberger’s former duties as special agent for Indiana, 
Ohio and Kentucky. 


~The Springfield F. and M. of Springfield, Mass., has appointed E. A. Chis- 
holm of Chicago its special agent for Oklahoma and Indian Territory, with head- 
quarters in Oklahoma City. Mr. Chisholm has been daily report examiner in the 
Western department of the Springfield for the past ten years. 


—The erection of a large modern office building to be used exclusively by fire 
companies and their agents is being considered by interested parties at Omaha, 
Neb. The Columbia Fire was the first to agitate this question, and upon can- 
vassing the matter among insurance men it was found that over seventy-five 
companies and agents were willing to take quarters if the building was erected. 





THE SOUTH. 


An Oppressive Tennessee Law. 

C. G. Davis, a local merchant of Knoxville, Tenn., has recently obtained 
judgment against four fire companies for amounts due for fire losses 
under policies plus a twenty-five per cent penalty under the State law, 
which provides that companies failing to pay losses within sixty days after 
a fire shall be liable to the insured in a penalty of twenty-five per cent. 
This decision will be appealed from, and the constitutionality of the 
statute which imposes this additional burden on companies attacked. 





Southern Life and Casualty Notes. 
—Joel Plummer of Newport, Ky., has been appointed special agent for the 
New York Life. 
—J. R. Deavours has been appointed special agent for the Penn Mutual Life 
by Bagley & Willet, general agents of Atlanta. 
—Captain W. M. Elliott, general agent for the New York Life at Birmingham, 
Ala., left for New York a few days ago, with applications for $205,000 of insurance, 
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all of which was written since December 1. One application is for $100,000 and 
one for $50,000. 

—Aaron Todd has been appointed financial correspondent in Middle Tennessee 
for the Union Central Life, succeeding Joseph Turney, resigned. 

—Vice-President Johnson of the Penn Mutual Life, on visiting Atlanta re- 
cently, was tendered a luncheon by Bagley & Willet, the general agents of the 
company, 

Southern Fire Insurance Notes. 

—The Home Indemnity of Houston, Tex., has been organized. 

—The Providence-Washington of Providence has appointed E. S. Tachau its 
sole agent for Louisville, Ky. 

—The Ginners Underwriters Association of Tyler, Tex., has been incorporated 
by D. White, A. L. Clark and W. D. Smith. ' 

—In a circular letter to its agents in Mississippi the Hanover Fire has stated 
its intention of withdrawing from that State on account of unfavorable conditions. 

—As the city authorities of Birmingham, Ala., have authorized the purchase of 
additional fire apparatus and the water company has agreed to lay down larger 
mains, the rates in Birmingham will not be increased, as would otherwise have 
been the case had the above improvements not been sanctioned. 





THE PACIFIC COAST. 


Fire, Life and Casualty Notes. 
The plans to install a Gamewell system of fire alarms for Missoula, Mont., are 
meeting with the approval of the city council. 
—Paul C. Bates of Portland, Ore., has formed a partnership with C. A. McCar- 
ger, manager for the AStna Life’s Oregon and Western Washington departments. 


—The Utah Association of Local Fire Insurance Agents has elected the follow- 
ing officers: Hugh Anderson, president; B. F. Grant, vice-president, and Eugene 
M. Cannon, secretary and treasurer. . 

—Reinsurance on the overdue German ship ‘‘Paul Rickmers” is quoted at 
seventy per cent, according to latest advices from San Francisco, and on the 
British ship “St. Enoch,” fifty per cent. 

—According to advices from a local source there would be no difficulty in 
repealing the city ordinance of Fresno, Cal., which prohibits the erection of 
buildings more than four stories high, if it was found necessary in order to 
erect taller buildings. 





MISCELLANEOUS, 


Fire Insurance Retirements in 1902. 














NAME AND LOCATION OF Aente Name of Receiver or Method 
ComPANyY. Me of Retirement. 
Stock Companies. ; 

Cttlenss: Miter Pott. occ csencucccuences $801,483 | Reinsuredin Phenix, Brooklyn. 

So eee 1,422,890 | Reinsured in North British & Mer- 
cantile, London, 

isk MIG, Wee ccincs sercecs 577,512 | Reinsured in Atna, Hartford. 

Equitable, Snow Hill, Md........ --.-- .136 | Reinsured in Delaware, Dover. 

Frankl:n, Columbus, ‘).......--.--.---- 102,719 | Reinsured in “ew York Undrs. Ag'cy. 

Franklin, Evansville, Ind.......... --- 306,326 | Reinsured in American, Newark. 

First National, South McAlester, I, T.. 101,465 | Reinsured in Druggists National So., 
McAlester, I. T. 

Indiana, Indianapolis, Ind............- | 287,096 | Reinsured in Granite State; German, 
Indianapolis; American, Newark. 

Imperial, London ............-..-------] 1,010,780 | Reinsured Pacific Coast business in 
London Assurance. Remainder of 
risks carried to termination. 

Ins. Co. of State of Pa., Phila., Pa...--.- £89,817 | Ceased business. Real Estate Trust 
oem og receiver. 

Kearsarge Fire, Concord, N. H......---] -....... Nathaniel W. Hobbs, receiver. 

Lincoln Ins.& Bank Co.,Hammond,Ind.}| __.. 2... V. Reiter, receiver. 

Merchants, Newark, N. J.--... pascawes 1,229,005 | Reinsured in National, Hartford. 

Perpetua!, Philadelphia, Pa...........- 194,101 | Reinsured in United Firemens, Phila., 


Pa,, and resumed business. 


Reading, Reading, Pa.. 1,039,243 | Reinsured in Hartford Fire. 


Western F., M. & P. G., Chicago, cll, xieeien Todd Lunsford, receiver. 
Total 16 stock companies.......-..- $7,596 523 
Mutual Companies. 
American, Mutual Fire, Plainfield, N. J. 597 | Retired. 
Bergen County Farmers, Oradell, N. J_. 14,516 | Receiver appointed. 


Columbia, Rensselaer & Dutchess Co., 

ee eee 
Continental Fire Asso., Fort Worth, Tex. 
Fireman's Fraternity, Millersburg, Ky... 
Midland Mutual Fire, Kansas City, Kas. 
Minnesota Farm Mutual, Minneapolis, 


Reinsured in Westchester, New York. 
Hilliard, receiver. 

Receiver appointed. 

E, J. Robinett, receiver 








I a en en ie Fred B. Wright, receiver. 
Texas Home Mutual Fire, Dallas, Tex. H. P. Hilliard, receiver. 
Underwriters Fire Assoc., Dallas, Tex. Failed. 
Total 9 mutual companies.......... 
Lioyds. . 
Germania Fire Lloyds, Chicago, Ill.....]  -..----- Ceased Business, 








Grand ttei,: 26 companies.......... $7,619,378 
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MERE MENTION. 





Life and Miscellaneous Notes. 

—J. W. Craddock of Lynchburg, Va., has insured for $50,000 in the South 
Atlantic Life. J. D. Atkinson placed the policy. 

—In the four weeks ending November 29 last the Mutual Life of New York 
paid $1,085,739 in death claims and $391,090 in matured endowments. 

—The Travelers Identification Company has been incorporated in Jersey City 
by W. P. Gerber, A. W. Napier and A. A. Kelley. The capital is $50,000, and the 
offices at 15 Exchange place. 

—The Excelsior Life has purchased the office building in Toronto known as the 
Victoria Chambers, and will change its name to the Excelsior Life building. 
The company will occupy the entire first floor. 

—The Sovereign Life of Toronto held the general stockholders’ meeting for the 
election of officers on December 20. The required amount of stock has been 
sold, and the company will begin business on January 1. 


—The Beaver Life Insurance Company is being organized in Toronto to 
transact a general life insurance business, making a specialty of industrial in- 
surance. William Fairbanks is managing director of the company. 

—The Provident Savings had a narrow escape from a $50,000 claim in Owens- 
boro, Ky. The applicant died suddenly from appendicitis on Sunday and the 
premium was tendered the next day. The man had been examined only a few 
days before and passed. 

—The Canada Provident Life Assurance Company has been granted a charter 
by which it may do a general loan business in combination with its life insurance 
business. The company’s offices will be either in Toronto or Winnipeg, and its 
president and managing director is T. Chisholm Livingston, formerly with the 
‘Mutual Life of New York at Winnipeg. 





Acknowledgments. 


—Jenness & Taylor of Baltimore, Md., have sent out a thermometer an/ 
calendar combined, which makes a very pretty and attractive ornament. 

—The Criterion Chart of Insurance Organizations for 1902, compiled by Abb 
Landis, has been received. It gives information concerning fraternal beneficiary 
organizations and life insurance companies. 

—J. F. Schindler of Pittsburg, Pa., has sent us a copy of the proceedings of 
the twenty-sixth annual meeting of the Association of Agents of the North- 
western Mutual Life, held in Milwaukee last July. Mr. Schindler is secretary 
and treasurer of the association. 











TOO LATE FUR CLASSIFICATION. 


—Edward Meinel, late secretary of the Eagle, has been admitted to the New 
York firms of Duer & Gillespie and Duer, Gillespie & Sewall. Henry F. Sewall 
also enters the first-named firm. 


—Insurance Commissioner Cutting has sent out a circular letter explaining 
that the design of the 1902 convention edition of the fire and marine blank was to 
have the statements of the companies on a uniform gross basis, and that there is 
no purpose to allow any company to report on a net basis, or on a basis part net 
and part gross, thus introducing a pe A gee feature which would destroy 
much of the valué of the reports. The circular explains the operation of the new 
plank in detail. 

—The stockholders of the National Life of the U. S. of A. on Tuesday put up 
cash and securities amounting to $617,016 to cover an impairment found by 
Thomas E. Drake, Superintendent of Insurance of the District of Columbia. The 
impairment was due mainly to the fact that investments had not been made in 
accordance with the company’s charter. The statement of the examination as of 
April 30, 1902, gives the company total assets of $4,619,350. L. G. Phelps has been 
elected president of the company to succeed O. D. Wetherell. 








ENERAL AGENTS WANTED IN SOUTHWEST- 
ern States, to represent the Provident Savings Life Assurance 
Society of New York, under direct contracts with the Home Office. 
Exclusive territory. Permanent renewal interest. Address, 
WHITNEY & CARLTON, 
346 Broadway, New York, or 295 Main Street, Dallas, Texas. 





Company Representation Wanted. 








COMPANIES WANTED. 
AM IN NEED OF SEVERAL FIRE INSURANCE 


Companies for Pittsburgh and surrounding territory, or for the City 

of McKeesport, which is near Pittsburgh. I have been representing 
three large companies in McKeesport for years, and in Pittsburgh only 
have one. Brokering the balance of my business. 


CHARLES F. DeLONG, No, 341 Fourth Ave., Pittsburgh 


ANTED—AGENCIES FOR RELIABLE FIRE 


companies doing business in the Indian Territory, 
J. E. ARNOLD, Ardmore, I. T. 
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Heency Wants, 


Prominent Hgents and Brokers. 











Come to California. If not, why not? 
UARANTEES—-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a ‘“‘right good” welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000. Territory thoroughly organized ; business is easy ; 
perfect climate ; excellent crops - PROSPERITY, HAPPINESS and WEALTH. Splen- 
did opportunities ready and open—lots of business just waiting for good men. All corre- 
spondence strictly confidential. Apply with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 


UR BUSINESS LAST YEAR IN TENNESSEE 
was more than half a million greater than that of any other 
company. This year we are 50 per cent. ahead of our own record. 
I want a competent Superintendent of Agents—a personal producer. 
Will pay good salary and expenses. 
WM. R. LUKE, MANAcer, Nashville, Tenn. 


ANTED—DISTRICT AGENTS FOR HUDSON, 


Morris, Sussex and Warren Counties, State of New Jersey. 








Apply to DUBOURCQ & PILGRIM, 


Managers for Northern New Jersey for the SECURITY TRUST AND LIFE INSUR- 
ANCE COMPANY, 11 BROADWAY, NEW YORK. 





IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. ‘ Business 

iseasy.” I want a few more good men. The OLD HARTFORD LIFE 
ison top in Texas. 


W. H. PATTFRSON, Megr., 412-413 Trust Bldg., Dallas, Texas. 

ANTED—DISTRICT AGENT FOR SUSSEX 

County, Delaware, and Wicomico County, 

Maryland. Sussex has half a dozen good towns. 

Salisbury is the chief town in Wicomico. Look it 

up before replying, and state the reason you would 
consider locating in either county. 

HERBERT N. FELL, Manacer, 
The Mutual Life of New York, 


Wilmington, Delaware 








TEXAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 
tractive Policy Contract now offered. Producers of high grade 
business can secure an extra fancy contract with the Germania Life 
Insurance Company. Apply to CHAS. H. FLORIAN, Manager, 
: SAN ANTONIO, TEXAS, 





ANTED—IN OREGON, WASHINGTON AND 
Idaho, a good producer for District Managership with the Million-Dollar, 
North Pacific Department, Washington Life. Yearly Paid Insurance over $1,000,000; 
Yearly Paid Premiums over $50,000. Agents independent and self-supporting. Apply 
with references to BLAIR T. SCOTT, General Manager, 
610-11-12-13 Chamber of Commerce Building, Portland, Ore. 
421-422 New York Block, Seattle, Washington. 
530-531 Rookery Block, Spokane, Washington. 





ANTED—DISTRICT AND SPECIAL AGENTS 


‘ for Western Indiana. The territory is thoroughly organized and there is a good 
line ot insurance in force. Liberal renewal contract will be given to first-class agents. 
None but experienced agents need apply. 

Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 
Company, of Milwaukee, Wis., Indianapolis, Ind. Lock Box 442, 











PATTERSON & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds 
Isthmus Lloyds 
New York Surplus Underwriters 


29 Liberty Street, New York. 





R= & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


WOODCOCK HOWE, 
° Insurance Broker, 
No. 50 Pine Street, New York City. 





Special Facilities for Placing Surplus Lines. 
CORRESPONDENCE SOLICITED. 
ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 
Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 








Hersert Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wituiam Srreet, New York 
Correspondence Solicited. 


W. C. BENnNeTT. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa.--Special attention given to 
Surplus lines. 


MOODEY CRITCHELL & CO., 
, SURPLUS LINES, 
’Phone, 1497 John. 56-58 PINE STREET, NEW YORK CITY 
Central Insurance Company, Ltd., of England. 
Correspondence solicited throughout the United States and Canada. 


DWARD CLUFF, 
SURPLUS LINES, 
80-82 William Street, New York. 


REPRESENTING THE 


Ottawa Fire Insurance Company, The Michigan Millers, British 
Dominions and other companies. 


L. Austin Jounson, Sec. 














RICHARD L. ROBERTS RICHARD A. OSMUN 


ees AND OSMUN, 
49 LIBERTY STREET, NEW YORK 


INSURANCE BROKERS 
= Handling of Surplus Lines a Specialty. 
TRANSPORTATION 


FIRE MARINE 


|: at R. TUTTLE, ’ 


Syracuse, N. Y. 
STATE AGENT 
Home Fire Insurance Co. of Baltimore. 
Firemen’s Insurance Co. of Baltimore. 
American Insurance Co. of Boston. 


| nia & CORTIS, 





Established 1867 
Established 1825 
Establishea 1818 





19 LIBERTY STREET 


SURPLUS LINES, 


Teluphone, 4081 John. NEW YORK CITY. 











CAPITAL $100,000—FULL PAID. 
ERCHANTS INSURANCE CoO. 
CENTURY BUILDING, ST. LOUIS, MO. 


DESIRABLE SURPLUS LINES SOLICITED THROUGHOUT THE UNITED 
STATES. 


HOWARD A. BLOSSOM, President. 
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Prominent Hgents and Brokers. 


Lictuarial., 








M DUGRO BUTTLES, 
- 56 and 58 Pine Street, New York. 


SURPLUS LINES. 


Le Foncier of France Insurance Company. 
La Gardienne Insurance Company, Paris, France. 


Telephone, 408 John. 


LBERT M. BONELL, 
56-58 PINE STREET, NEW YORK. 


Exceptional facilities for Surplus Lines throughout United States and Canada. 
Reference, any Company in this City. 











Prominent Hgents and Brokers at Chicago. 








E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY 
148 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Transatlantic Insurance Co. of Hamburg. 


Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 





ESTABLISHED 1863. 
JOHN NAGHTEN & CO, 
INSURANCE, 
159 La SALLE STREET, 
Lone Oermeiiee CHICAGO, ILL. 


GEO. W. MONTGOMERY. M. L. C. FUNKHOUSER 
MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 LaSalle Street, Cutcaco, It. 








Firemen’s Ins. Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. Co., Wask- 
ington ; Farmers and Merchants’ Ins, Co., Lincoln, Neb.; Lloyds Plate Glass Ins. Co., New 
York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 











Life Insurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. = : 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurraste Burprne, Cuicaco, ILL. 








Wercantile Agencies. 








OLMES’ MERCANTILE AGENCY 

ly to the interests of Life and Accident Insurance Companies 
pom mera vo furnishing them REPORTS, INVESTIGATIONS and IN- 
SPECTIONS in any part of the United States and Canada from reliable Attorneys-at-Law, 

and no pains or expense is spared to get reliable, prompt and satisfactory reports, 
ba eae sated tons, in os antitie Raleed, and I render a detailed 

rts are supplied free, in quantities a de 

ee. bet bill on the first of Mach month, only for reports returned made during the 


i h. Special trained Inspectors in my employ in all large cities. I have per- 

een ae wae to = of the many Companies for whan t 

pon Es, P ieto 18% NASSAU 8T.; NEW YORK, N. ¥ 
° ropr fe. 4 We 

oe “ss AND Sones unDER New Yorx State Laws.) 


now do business, Correspond- 





AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


95 NAssAu St., New York (Rooms 1404-5). Telephone 5427 Cortlandt, 
Letters addressed—D. P. Fackler, Actuary, New York—arrive promptly, 





YsAlres C. WRIGHT, 


Successor to ELIZUR WRIGHT, 
CONSULTING ACTUARY. 

Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations conducted. Books and forms of account designed. 
Telephone, 2662 Main. 45 MILK STREET (Rooms 77-87), BOSTON. 
Western Union Code. Cable Address, ‘‘Actuary.”’ 





M'tES MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per. 
sons solicited. 


Room 556. No. 11 Broadway, New York, N. Y. 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





HARLES J. HARVEY, F. I. A., Consulting Actuary 
(Fellow of The Institute of Actuaries of Great Britain and Ireland). 
Author of the Valuation System in general use by the State Insurance Departments for 
industrial policies. Vide New York State Reports of leading industrial company for 1882 and 
1883—Business in Force at end of 1883, 50 per cent. greater than at end of 1882, yet 
Policy Reserve decreased by $70,000. Reserve at present time many millions of dollars 
less than by system in previous use, 


Telephone, 251 Jersey City. 43 Montgomery Street, Jersey City, N.J. 








Insurance Lawyers, 


D GARRETT COMPANY, 
° 29 Liberty Street, New York. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1902. 

In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1902 edition contains Assets, Liabilities, Losses Out- 
standing, Unearned Premiums, Net Surplus, Premium Receipts, Dividend Rates for 25 
years prior to 1900, General and Special Agents and Short-Rate Tables. 


Pr’ce, with Monthly Supplements, $10 Per Annum. 











Salvage Companies, 








i Wieser HITT SALVAGE CO. 
ATLANTA, GA. 


Salwors and Appraisers. 
Cotton. Salwage. 














S.R. WHARTON, Life Insurance Expert, 
«x Not selling life insurance, but informa-| = 
“| tion about it. Full, accurate and impar- > 
=; | tial information on all branches of the | = 
@| business. Actuarial and statistical work |= 
u.| for companies; literature and aids for Lg 
| agents; advice and assistance for policy- | 3 
«| kolders. Letters of advice to agents and|/o 
> | policyholders, Confidential. Sendstamp. | > 
79 CLARK STREET, ROOM 10, CHICAGO. 











